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TOGETHER with wll andd sinzolar the rights, moomsbors beoredit e nts e belenomz o booang was
iiident o spportaning, pednding a3 bradtan stoves aned rcbiizoatee s Beatenr o cond aoaned clctin ol tntnne . wall
R to wall carpeting, frreos and wates and any other copnprecnt o Ivbires now o bereatts docentws ted or Bitedd 0 any Ltia T '
= it e the iotention of the parties hereto that ol sech Sidteres an b cpupierts other thons bouschold Domtere Lo connn e oo pat ot

the reafty.
I— TO HAVE AND TO HOLD all and simzular the said promises unto the Mortoscee, sts oo ssars b assicns feroser, ]

The Mostzaver represents and warrants thiat said Mertzazor @5 seized of the aboave Jesonbed prernises i toe sinple adisolter thit
the above deseribed premises are free and cear of all Tiens or other voonmbiaaes that the Madtozor Lowtndly cooponcrad to con-
ves or encumber the s and that the Mortwizor swill forever deternsd the sand prorases unto the Mot

from wned against the Morteazor and every person whaonsoover Lowfully i or to daio the sae v o
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THE MORTCAGOR COVENANTS AND AGRELS As FOLLOWNS:

e

I Lhot the Mottoomr will promptdy pay the principal and inteoet on the indebtodness eviduroed by saet promiseory noete at the

g prov ot ot this mottave and alo for any lows or ahvances that ey bereedteor beanade by the Mertoicee to the Montaacor ueler
the wuthority of e 15233, 1962 Code of Liws uf Sou

th Corolina, as wonciededs cr siber statutes oed 3 wimos soody el sliall bear

{ Lines ated in the manner therein provided. !% w(
k4 T
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; 2 That this mertease will seonie the Mortgagee for any alditionad s which may be sbvinocd horeatter, at the option ot the (I
: Mottwagee, for the payinent of taws, or public gesessipents, Trazard insimance pronisns 1opairs o other such parposes punstast 1o thce 5 'O"
i 1 i
| —

intezest ab the satne rale or retes as that provided in said note unless othenwis aorcod vpan by ale parties and sholl Be pavable at the

! denand of the Mortaigee, unless othorwise provided inowting.
3. That Mortgager will keep_the bnprosements on the mortraged premises, whether now existug or boreadto to be vrveted, insured

st boss Ly fire, windstorm and other harands in g swia not loas than the balanee doe beren st oany titee and i company er :

' catnpanics aoceptable to the Mortaace, and Morvager dovs hereliy assign the policy of peliios of peuance to the Metdue anl E
} aprevs that al vl policies shall be held by the Moitgaces shosld it so require aued 2hallin hide low pavable chises i bonor of the H
. Mortwacee: and in the event of loss, Mortzagor will vive fmmediste notive thereof to the Mortracee by recistored pels and should the H
Meitearor at any tisee fa) to beep said premises insared or £ to pay the premsines tor sl fsurance, thon the Mostoaser iy cane H

wich improveinents to Le jnsurid in the name of the Mortgagor and reimbune tseld for the cost of anch insurance, with iuterest as
hercmabove providad.
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4. That the Mortzazor will heop all iuprovements upon the mortgaged premises in good repair, and shenld Mortagor fail ta <o
o the Mortoages 1y, b its eption, eiter spon said premdees aed nabe whotever tepains sre nevessary and e the eaponses fur sich
repairs o the mortzase dobt e collect the same under this mortgage, with intorest as Lereinalmve provided
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Dtenance of insuranee tpon the life of any person oblizated
on dobt with thee Moitgazee as benelichay, and it the
annt so pakd shall beconie a part of the mortgage

3. That the Mortrscee iy 3t any tinwe regnire the fsmance and
tneder the: indebtedness secured herehy inoa sau sutficient to pay the ient
preminms are et otle rnise paid, the Mortgagee may pay said premsinne aw
1l
dett,

fi. That Morteacor aurees to pay all taves and othsr public assossments Iovied against the mortgaced premizes on or Lefore the
due dates thereof and to ealibit the receipts therefur of the offices of the Motzazeo monediately upen pament, and shiould the Meit-
caror Lol to pay such toes and ascssents wleon the same shall fall duel the Mortaacee 1y, ab its eption. pay the suene and charge
the ameonts so paird to the mortgage o owith rterest as above provided.

1
«’f.
t

Ieht and collect the same umler this ot

T Thet 0f this metbzsse secures a Ccenstruction loan”, the Mortaeser agrees that the prindpal amonat of the insleltedness hereby
sectireed shall he dishursed 1o the Mortzavor in periodic payvinends, ar constintion progresses, 1 sevardance with the ternis and condi-
titis of a Construction Loin Asrecinent whivh is separately exccuted bt i made o part of this mostaage and incurperated herein by
reference.

S That the
shunbd the NMortz

innncdnitedy Jue are

Morteagor will not furthor cenonmibse Tiines il csuribiend, withoent the peior comsent of the Morteagee, and
T s0 enonueg sin hopres i dechire the indelitedness hereby secured to Lie

o
Popavalide arad may dretitute aay proveadings necesan o collict sand dndebtedness.

]

9 Thot hanll the Moteasor abienate the nortoaced presd I
thes within reertoace indebtohiess §s ot pand in folll the Mortouaor or hall e pogrdred to file with the Asseciation an
application for wn assnmpton of the martaaze imlebtadrees pay the resanable oot as required By the Association for processing the
asstmiption. furnish the Awociation with o copy of the Contract of Sl

y ad for Tule or Dead of Comavevance, and have the interest
rste on the loan halanoe ek

e Berad for Tl or Deed of Converance. and
.
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e ot the tine o tranefer modifed by e reasing the intorest rate on the said loan balance to the mani-
§. it rate per annits pormitted to be charzed st that tiee by epplicable seeth Carclina Law, or a lessor dnciease ininterest rate as may
bee dete rnined By the Assoc Lation, The Assor Lbivn will notify the Mot ccor or bis puschaer of the new interest rate and menthly pay-
penta, ard will Bend Lo s nes passheok, Should the Mortgizor or bis Purdlosn fal to comply with the provisions of the within

'

: paragraph the Mortzagee al its eption. sy deckoe e indebtednios Lorda sequred to L fndidddy e and pavable and may

fstitute any procs cdings pecessany to colledt said indebtodness, o
‘ 10, That shoul? the Mortwaror fail to make pavinests of principsl and intorest as due an the promdssary note and the same shall be .
3 unpaid for a period of ity (30) Qs or of ere shonld be o failore to congply wath and abide Iy ann by-liws o the charter of y

the Mortoavee, or any stipulations st out in this nortoace, the Martoazee oLt aption nav wiite ta the Mortzazor at his Lt known

1
acddress pivine i thirty 300 dass foowhich to rectity the said defanlt ol Jioudd the Motteacor £l to rectify said defaelt within the

i
4
; wiid thirty divs. the MoTtoscee, mav, 3t ity option, ingresse the interest rote on the leanc bubeee tor the remaining term of the loan or :
% for a lesser Gorms t the mavinneng Tate por annnm vonssted to be chersed ot that tiee By applicalle South Carelina laow. or a lesser :
3 increase rate as may be detennined by the Aoocistion. The menthly pavioents will be adisted accordingly. 4
. 1. That <honld the Mortaricor fal to roebe payinents of el mitcie ot walie o the premissary note aml shosld any monthly 1
: installnent Levome past die for a periead moeacess of 15 dasss the Motaione sy eolbat o ate rge” net to eweed an amount
H erqiral to five (D9} per contim of anv sudh prast dae inntalliie bt it onder o conor the eatra oxpense jncident ta the Landling of such
: dedinegnent pavinents,
i 12 That the Mortgazor herchy assiuns to the Martnizee, its ciceesers el asimss alb the reats banes, ared profits accreing from :
: the mortorze] premises, retaining e richt o colliet the svne so Tonr o the bt Beredn seceeed i nedin anears of pavment, bt i
y diould any part of the principad indhibtedness, o interests towss o fire mnaance preminms, e past due and nepaid. the Mortgagee :
;{) mav without notive v farther procecdings b caer the mottoazed pronees, of tev Ball b occnpicd Dy a tenant or tenants and
* collect said rente and profite and spplv the cone to the indebtedies Torchy weonnedl withont b bty to account for amvthing more
H than the reats and prefits actnally oollectad, Tew the cost of aollection and on tenant iy anthatized ppon roguest by Mastgagee. to ".
: make all rental pavments dineet to the Mortoacee without Tuability to the Mottoeor, unh] tetidfred o the contray by the Mortoagee: ;
: ared shosdd said premises at the time of sidh defant e occapiod by the Mostrcon the Mottoase i apph o the Judee of the
; Connly Coart or to any Judee of the Conrt of Comman Pleas who half Te reatont o prostling o the connty wforesaid for the appeint-
R mert of 4 receiver with anthority to tabe posession of <id premiv s sl collant vl rents aned profitss applvineg s ronts, aftar pay- - F
{ ine the cost of collection, to the motzace debt withost lalnhity £ cccount for enthing moze thar the rents and profits actaily ;
¢ collected. 1
i
13. That the Mertaacee, af its aption. iy regquire the Mottmacer to pas to the Morteazee, on the fint day of vack mosth antil the 3
note secnzed heredw is fally paid, the following sums in addition 1o the paaents of prinapal and dntesot proy #ledd fo saidd nete: a sum
copral to the prominms that will ned become die and paalde oo policies of mestese snarandy inserance G applicabled fire and ether )
havand inenrance covering the mortvaced propeity. plios foess o d assssnne roat die o the et ized promises Call s estinded by )
the Morteare e Leas ol anms already paid therdfor divided by the oonher o voosd s o Lipee Tafoe et prior to the d e when
aich preminms taes and asesandnts will Le die and pavables onche vans to e el P Mastaac e ta pas wid premfvms, taves and
special asee sanne nts Should these pavments evcead the amonnt of ponents atadly rnde b thes Mot sz e for Bavs, assesanrnts or E
it premiums, e cwess may e credited By the Mottaacee an sidiatgrn 1! paresds ta b omodde by e Meostoazor: ) however, 2
axidd s shodl be inaetficie ot to ndee said paanents when the came Sl Focnee due o] pasc e the At Joadl pav e the .
Morfoam e any atsssnts necrssay oo sbe up the deficionov. The Mestzazor fathes aones thi ot b of ton vears from the date ‘i
hereof, Mortoosee o, ab ite option apply for renesal of wortoave mnrenty o Cinabr i e Gof appticabh s conering the Taloe P
then renmininge die on the tostmege Jo b and the Meftoacar v b e aplion, pa the Cpiemmnna reenived for the temaining R ko
vears of the o or the Mosloazes rov pay sedh praainm arel add the e R Coi ol Bt the Martrazer shiadl ¥
z repay to Mortoacoe i promion pasie ot with fntenost ot the rte spen dneate i e menthly et llients ‘
-J ; ever he remainnd pavinent pepsonb L A
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